Application No. 10/672^79 
Attorney Docket No. 1497210.125 US3 
Reply to Office Action of AprU 23, 2007 

Listing of Claims: 

1 . (Currently Amended) A method implemented by a computer system for the 
trading, buying or selling, of lists of independent items bonds at independent quantities between 
at least one initiator and one or more respondents, said method comprising: 

a) providing displaying a list creation state to e nabl e on initiator to ent e r, through 
a us e r int e rfac e , comprising a list of bonds of buying or selling interest with select volumes, 
wherein: 

for each bond on the list, the initiator displayed list creation state includes 
at least one region for indicates inputting bond data, the bond data comprising at least on e of : a 
pricing option (one-step, standard, or phone), a bond identifier, a list type, a size, counterparties, 
a "response due" time, and a "response good for" time; 

the initiator displayed list creation state includes at least one region for 
in putting inputs respondents to transmit the list of bonds; and 

the system verifies e nsur e s that th e initiator and th e r e spondents hav e a 
pre-defined relationship exists between the initiator and the respondents ; and 

the initiator submits a singl e r e quest that th e respond e nts plac e at least one 
of a bid and an off e r on th e bonds in the list simultan e ously; 

b) generating and transmitting an alert to the respondents that the list has been 

submitted: 

b') transitioning from th e list creation stat e of the list to displaying a list response 
stat e in respons e to r e cei\ing th e r e qu e st , wherein74« the list response state? includes at least one 
region the respondents ar e al e rt e d that th e list has be e n submitt e d and ar e provid e d with said us e r 
e for entering at least one response (offers or bids) on one or more bonds on the list, on a 
2 
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bond-by-bond basis, wherein the at least one response comprises at least one of: independent 
spreads, yields, discount margins, and prices in the volumes requested; 

b'3 holding in at least one database the at least one response from being provided 
to the initiator until a predetermined time of a timer has elapsed; 

c) displaying transitioning from th e list r e spons e stat e of th e list to a Ust frade 
state, wherein m the displayed list trade stat e, th e initiator is provid e d with said user interface 
includes at least one region for viewing and executing a trade (by at least one of hitting, lifting, 
and passing) on one or more bonds on the list, on a bond-by-bond basis at independent and select 
spreads, yields, discount margins or prices for each bond where the at least one response was 
received; 

d) verifying whether transitioning from th e list trade stat e of th e list to a list 
pricing stat e , wh e rein in the list pricing stat e , th e initiator r e quests from th e respond e nt, via said 
user interfac e , a final pric e for each trad e d bond wh e n at least one of: spread to benchmark, 
benchmark spot price, and benchmark spot yield have already been agreed for securities that 

spotting phas e , and; 

d') in response to verifying, displaying a list pricing state, wherein the list pricing 
state includes at least one region that allows the initiator to generate a request to the respondent 
for a final price for each traded: and 

e) transitioning from the list pricing stat e of th e list to a list complet e state, 
wh e rein generating, in title a list complete state, a notification timt is transmitted to the initiator 
and respondents that provided the at least one respons e, the notification indicating that each bond 
on the list has reached a final state in which the bond was traded or not traded, wherein each state 
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of the list transitions to another state based on at least one of a the timer and an action performed 
by one of the initiator and the respondent. 

2. (Currently Amended) A method of claim 1 , further comprising displaying 
wher e in said investor sets a plurality of parameters on the list that are set by the investor , said 
parameters including at least one of the time of day liiat the responses are due back to the 
initiator, the duration of time that the responses, once released, are to be actionable by the Ust 
initiator, the Ust type (bid or offer), indicating to all respondents if they are requested to bid or 
offer on the list bonds, the "bond settlement date" for all bonds on the list, the benchmark 
settlement date for all benchmarks on the list (for bonds that are intended to be crossed), the spot 
method under which any bonds that require spotting will be processed, the dealers that will 
receive the list, whether or not to disclose to all respondents of the list, the total number of 
respondents who were sent the list, and textual remarks. 

3-15. (Cancelled) 

16. (Currently Amended) A method of claim 2, further comprising displaying 
wh e r e in the textual remarks a^^ea? to all said respondent s, wherein the textual remarks m4 do 
not affect any terms to the trade , but may act as olarifiers or other industry standard parlanc e. 

1 7. (Currently Amended) A method of claim 1 , further comprising displaying 
wherein said initiator sets a plurality of parameters on each bond on the inquiry list that are set 
by the initiator comprising, for certain financial products, selection of an underlying security as 
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the benchmark instrument, and the financial instrument is quoted on a spread basis in relation to 
the selected benchmark instrument. 

1 8. (Currently Amended) A method of claim 17, wherein, in response to receiving an 
agreed-upon aft e r a spread is agre e d , using the selected benchmark instrument is us e d to price 
the financial product. 

1 9. (Currently Amended) A method of claim 1 8 further comprising displaying 
wherein said initiator sets a plurality of parameters on each bond on the inquiry list set by the 
initiator comprising, for certain financial instruments, selection of an underlying benchmark 
instrument and an indication if the financial instrument will be traded outright as a single 
transaction or crossed with the underlying benchmark (two transactions). 

20. (Cancelled) 

2 1 . (Currently Amended) A method of claim 1 , fiirther comprising selecting 
supports both bid and offer lists and allows th e initiator to initiate a proc e ss, s e lect a list of bonds 

for trading from a system provided reference database or from the initiator's own portfolio(s) 
without limitation as to whether or not such bond is in any system participants' inventory. 

22. (Currently Amended) A method of claim 1, further comprising fransmitting 
wherein th e initiator submits a the list directly to the respondents on a named basis, with firm 
identifiers displayed on the initiator and the respondent screens, and all trades settle directly 
without requiring a broker intermediary for settlement. 
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23. (Currently Amended) A method of claim 1 , wherein in the list creation state^ 
farther comprising generating th e initiator s e nds a request from the initiator to one or more 
respondents to be approved to trade with, the request comprising the market segments and 
products for which tiie initiator wants to trade in; and in response to the request, receiving an 
authorization from one or more respondents tihat autiiorize a trading relationship with the 
initiator, 

24. (Currently Amended) The method of claim 23, wherein the at least one a 
database stores and manages information relating to the initiator and the respondents, and 
wherein the database uses the information to verify the pre-defined relationship between the 
initiator and the respondents I 

r e lationships at the moment of bid or offer list creation, 

25. (Currently Amended) A method of claim 1, fiirther comprising. ' 
that the list initiator e x e cut e s in response to executing a trade between the initiator and w4fe the 
respondent with the best response, tti e n 1) displaying the second best response for each bond is 

a) to the hst initiator on the same screen and along side the best response to each 
bond on the list; 

b) to the best respondent of each list bond after that list bond has been hit or 

lifted; and 

c) the second best respondent of each list bond is notified as such after that list 
bond has been hit or lifted. 
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26. (Currently Amended) A method of claim 1 , further cx)mprising, wher e in th e cos e 
that the list initiator executes in response to executing a trade between the initiator and wife a 
respondent other than the respondent with the best respons^-fe«i: 

a) displaying the best response is display e d to executing respondent of a list bond 
after that list bond has been hit or lifted; and 

b) generating a notification to the respondent with the best response is notifi e d as 

such. 

27. (Currently Amended) A method of claim 1 , further comprising receiving, from 
which allows the initiato r, a resubmission of a list to r e submit the list at any time after the list 
was originally submitted^ an d, in response to resubmitting the list, which, anytim e th e r e submit 
function is select e d for a giv e n list, displaying a fee inquiry list edit screen and is automatically 
populat e d populating regions on the inquiry list edit screen wife all of fee original information 
for all financial instruments feat did not trade on fee original list. 

28. (Currently Amended) A mefeod of claim 1 , further comprising determining 
wherein the us e r int e rface enables pricing to be det e rmin e d for each bond on fee inquiry list 

using a single display screen. 

29. (Currently Amended) A method of claim 28. further comprising wherein th e usei 
interfac e automatically pr e sents displaying fee best response to each bond on fee inquiry list on 
fee single display screen. 
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30. (Currently Amended) A method of claim 29, wh e r e in th e us e r interfac e enabl e s 
further comprising allowing the initiator to display any of the responses for any of the bonds on 
the inquiry Ust on the single display screen. 

31. (Cancelled) 

32. (Previously Presented) A method of claim 1, further comprising providing a 
single display screen on the user interface that displays a plurality of lists, wherein the list of 
bonds is packaged into a single line item on Hie display. 

33. (Currently Amended) A method of claim 1, further comprising storing the list of 
bonds in a the at least one database when the initiator has not requested to send the list to the 
respondents. 

34. (Previously Presented) A method of claim 1, wherein said providing the list 
creation state step a), further comprises the steps of: 

selecting a "Bid/Offer List" option; 

presenting an inquiry list edit screen to creating a new list or modifying a previous list; 

populating the inquiry list by selecting bonds from an instrument database provided by 
the system or by selecting bonds from uploaded portfolios of the at least one list initiator; 

entering, by the at least one list initiator, for each instrument on the inquiry list a size or 
amount of the transaction of the at least one list initiator. 
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35. (Previously Presented) A method of claim 1, 

wherein the inquiry list includes mandatory and optional selections, and 
wherein said providing the list creation state step a), further comprises the steps of: 
editing mandatory selections of the inquiry list including: selection of list type (bid or 
offer); selection of financial products; selection of size or volume for each product; selection of 
counterparties; selection of response due time; selection of response good for time; and selection 
of spot process, and 

optionally editing optional selections including: selection to cross one or more bonds; 
change of default settlement date of products; change of default settlement date for benchmark if 
crossing; revealing the number of recipients to all recipients; and entering of textual remarks. 

36. (Previously Presented) A method of claim 1 , further comprising simultaneously 
displaying, in a single display screen, a best response firom a first respondent and a second best 
response firom a second respondent for each bond in the list. 

37. (Previously Presented) A method of claim 1, wherein said providing the list 
creation state step a), further comprises the steps of: 

submitting, by a transaction engine, the inquiry lists, 

receiving and aggregating dealer responses to the inquiry list automatically as dealer 
responses are received without intervention by a user; 

depending on instrument type, managing at least one of a spread, yield, discounted 
margin and price response, and optionally spot responses; and 

submitting a final price for bonds on the inquiry list to the dealers and users. 

9 
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38. (Previously Presented) A method of claim 36, further comprising notifying the 
second respondent associated with the second best response in response to the initiator executing 
a trade with the first respondent associated with the best response. 

39. (Previously Presented) A method of claim 1, ftuther comprising transitioning to a 
list edit state to enable the initiator to modify at least one of a list that was previously sent or an 
unsent list that was previously created. 

40. (Previously Presented) A method of claim 1, further comprising transitioning to a 
spotting state that uses a set of pre-defined algorithms to retrieve and if necessary calculate a 
benchmark spot price and present that price to the initiator. 

41 . (Currently Amended) A method of claim 1 , wherein the providing further 
comprises comprising : 

generating a master thread for managing the list of bonds entered by the initiator; 

and 

generating a plurality of worker threads, wherein each worker thread is associated 
witii one bond from the list of bonds. 

42. (Previously Presented) A method of claim 1 , further comprising error checking 
the hst of bonds in response to the initiator completing the list creation state. 

43. (Previously Presented) A method of claim 42, wherein the error checking of the 
list of bonds in response to the initiator completing the list creation state, further comprises error 

10 
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checking of the following fields: 

Bid/Offer - first error checking that one is selected; 

Identifier - second error checking that valid CUSIPs have been entered; 

Select Dealers - third error checking that at least one dealer has been selected; 

Responses Due - fourth error checking that a time has been input, and that the 
time is at least a specified minimum time from the current time; 

Sz(OOOs) - fifth error checking that a size has been entered for each valid CUSIP; 

and 

Benchmark SD - sixth error checking that a valid date has been entered. 

44. (Currently Amended) A method of claim 1 , wherein said method of trading, 
buying or selling, fiirther comprises: 

displaying vi e wing , fey for the at least one initiator, details of each response in 
rapid succession as desired; and 

receiving selecting , by from the at least one initiator from a single display screen 
until completion of all the bonds, one of: 1) executing of trades by "hitting" or "lifting" on the 
dealer responses, or 2) not executing trades by passing on the dealer responses. 

45. (Previously Presented) A method of claim 1 , fiirther comprising: 
simultaneously displaying, in a single display screen, a best response from a first 

respondent and a second best response from a second respondent for each bond in the Ust; 

displaying, where the at least one list initiator executes with the dealer with the 
best response, the following: 

11 
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displaying the second best response to the dealer returning the best j 

response for a list bond after that list bond has been hit or lifted, thereby providing a point of 

reference of the executed best response with respect to the second best response; 

notifying, for every list bond, the dealer with the second best response, thus | 
giving the dealer immediate feedback as to the position of the second best response; and 

notifying other dealers that the list bond traded. 

I 

46. (Withdrawn) A computer-implemented method for trading between an initiator ! 
and multiple respondents across a network, the method comprising: 

providing a server that has at least one database and that is in communication with j 

the network; 

receiving, at the server, a list of a plurality of items, wherein the initiator has 
requested that the server perform at least one of requesting, tracking, and monitoring bids or 
offers on each of the plurality of items simultaneously; 

transmitting the list of the pluraHty of items to a plurality of respondents; 

generating a master thread that manages fiinctions for the list and a plurality of | 
worker threads, wherein each work thread is associated with one of the plurality of items on the 
list and receives responses from the initiator and at least one of the plurality of respondents for 
the associated item and wherein the responses comprises at least one of a spread, a yield, a | 
discount margin, and a price for the associated item; j 

storing the responses received by the worker threads in the database; 

updating the list based at least in part on responses stored in the database; 
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transmitting the updated list to the initiator that includes at least a final price and a 

second best response for each item on the updated list; 

receiving a response firom the initiator for each item on the updated list; and 

notifying the initiator and respondents whether each item on the updated hst was 

traded. 

47. (Currently Amended) A method implemented by a computer system for the 
trading, buying or selling, of lists of independent it«tas bonds at independent quantities between 
at least one initiator and one or more respondents, said method comprising: 

a) providing displaving a list creation state to e nabl e an initiator to enter, through 
a us e r interface, comprising a list of bonds of buying or selling interest with select volumes, 
wherein: 

for each bond on the list, the initiator displayed list creation state includes 
at least one region for indicates inputting bond data, the bond data comprising at l e ast on e of : a 
pricing option (one-step, standard, or phone), a bond identifier, a list type, a size, counterparties, 
a "response due" time, and a "response good for" time; 

the initiator displayed list creation state includes at least one region for 
inputting inputs respondents to transmit the list of bonds; mid 

the system verifies ensures that the initiator and the respondents hav e a 
pre-defined relationship exists between the initiator and the respondents ; and 

the initiator submits a single r e qu e st that th e respond e nts place at least one 
of a bid and an offer on the bonds in th e Ust simultan e ously; 
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b) generating and transmitting an alert to the respondents that the list has been 

submitted; 

b^ transitioning from the list cr e ation state of the list to displaying a list response 
state in r e spons e to rec e iving th e r e qu e st , wherein^^ the list response statey includes at least one 
region the r e spondents ar e al e rt e d that th e list has be e n submitt e d and ar e provid e d with said us e r 
interfac e for entering at least one response (offers or bids) on one or more bonds on the list, on a 
bond-by-bond basis, wherein the at least one response comprises at least one of: independent 
spreads, yields, discount margins, and prices in the volumes requested; 

c) holding in at least one database the at least one response from being provided 
to the initiator until a predetermined time of a timer has elapsed; 

d) displaying transitioning from the list r e spons e stat e of th e list to a list trade 
state, wherein kk the dis played list trade stat e, the initiator is provid e d with said user interfac e 
includes at least one region for viewing and executing a trade (by at least one of hitting, lifting, 
and passing) on one or more bonds on the list, on a bond-by-bond basis at independent and select 
spreads, yields, discoimt margins or prices for each bond where the at least one response was 
received; and 

e) generating, transitioning from th e list r e sponse stat e of th e list to a list complet e 
state, wh e r e in in ^ a list complete state, a notification jto^ is transmitted to the initiator and 

respondents that provided the at least one response , the notification indicating that each bond on 
the list has reached a final state in which the bond was traded or not traded, wherein each state of 
the list fransitions to another state based on at least one of the timer and an action performed by 
one of the initiator and the respondent. 
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48. (Currently Amended) The method of claim 47. further comprising displaying 
wher e in said investor sets a plurality of parameters on the list that are set by the investor, the 
parameters including at least one of the time of day that the responses are due back to the 
initiator, the duration of time that the responses, once released, are to be actionable by the list 
initiator, the list type (bid or offer), indicating to all respondents if they are requested to bid or 
offer on the bonds, the "bond settlement date" for all bonds on the list, the benchmark settlement 
date for all benchmarks on the Ust (for bonds that are intended to be crossed), the spot method 
under which any bonds that require spotting will be processed, the dealers that will receive the 
list, whether or not to disclose to all respondents of the list, the total number of respondents who 
were sent the list, and textual ranarks. 

49. (Currently Amended) The method of claim 48, further comprising displaying 
wh e r e in the textual remarks app e ar to all respondent s, wherein the textual remarks aad do not 
affect any terms of the trade , but may act as olarifi e rs or oth e r industry standard parlance . 

50. (Currently Amended) The method of claim 47. further comprising displaying 

wher e in the initiator sets a plurality of parameters on each bond on the inquiry list that are set by 
the initiator comprising, for certain financial products, selection of an underlying security as the 
benchmark instrument, and the financial instrument is quoted on a spread basis in relation to the 
selected benchmark instrument. 

51. (Currently Amended) The method of claim 50. wherein, in response to receiving 
an agreed-upon aft e r a spread is agre e d , using the selected benchmark instrument is us e d to price 
the financial product, 

15 
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52. (Currently Amended) The method of claim 51, furflier comprising displaying 
wherein said initiator sets a plurality of parameters on each bond on the inquiry list set by the 
initiator comprising, for certain financial instruments, selection of an underlying benchmark 
instrument and an indication if the financial instrument will be traded outright as a single 
transaction or crossed with the underlying benchmark (two transactions). 

53. (Currentiy Amended) The method of claim 47, fiirther comprising allowing the 
initiator to s e lect selecting a list of bonds for trading firom a system provided reference database 
or firom the initiator's own portfolio without limitation as to whether or not such bond is in any 
system participants' inventory. 

54. (Currently Amended) The method of claim 47, further comprising transmitting 
wherein th e initiator submits the list directly to the respondents on a named basis, with firm 
identifiers displayed on the initiator and the respondent screens, and all trades settle directiy 
without requiring a broker intermediary for settlement. 

55. (Currently Amended) The method of claim 47, wherein in the list creation state^ 
fiirther comprising generating th e initiator sends a request from the initiator to one or more 
respondents to be approved to trade with, the request comprising the market segments and 
products for which the initiator wants to trade in; and in response to the request, receiving an 
authorization from one or more respondents that authorize a trading relationship with the 
initiator. 



56. (Currently Amended) The method of claim 55, wherein the at least one a 
database stores and manages information relating to the initiator and the respondents, and 
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wherein the database uses the information to verify the pre-defined relationship between the 
initiator and the respondents for fli e instantaneous r e tri e val and enforcem e nt of the trading 
r e lationships at list creation. 

57. (Currently Amended) The method of claim 47, further comprising, wh e r e in, if 
th e list initiator ex e cutes in response to executing a trade between the initiator and wife the 
respondent with the best response, displaying the second best response for each bond is 
display e d : a) to the list initiator on the same screen and along side the best response to each bond 
on the hst; and b) to the best respondent of each bond after that bond has been hit or lifted, and 
wherein the second best respondent of each bond is notified as such after that bond has been hit 
or lifted. 

58. (Currently Amended) The method of claim 47. fiirther comprising, wherein, if 
the list initiator ex e cut e s in response to executing a trade between the initiator and wife a 
respondent other Ihan the respondent with the best responseyfem: 

a) displaying the best response is displayed to the executing respondent after that 
bond has been hit or lifted; and 

b) generating a notification to the respondent with the best response is notified as 

such. 

59. (Currently Amended) The method of claim 47, fiirther comprising receiving, 
from allowing the initiator of the Us t. a resubmission of to r e submit the list at any time after the 
list was originally submitted, wharein, when the resubmit fimotion is s e lected for a given list m 
response to resubmitting the list displaying a fee inquiry list edit screen and is automatically 
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populat e d populating regions on the inquiry list edit screen with all of the original information 
for all financial instruments that did not trade on the originally submitted list. 

60. (Currently Amended) The method of claim 47. further comprising determining 
wherein the user interface enables pricing to b e determin e d for each bond on the inquiry list 
using a single display screen. 

61 . (Currently Amended) The method of claim 60, further comprising wherein th e 
us e r int e rfac e automatically pres e nts dis playing the best response of each bond on the inquiry list 
on the single display screen. 

62. (Currently Amended) The method of claim 61, wher e in the us e r int e rfac e e nables 
further comprising allowing the initiator to display any of the responses for any of the bonds on 
the inquiry list on the single display screen. 

63. (Previously Presented) The method of claim 47, further comprising providing a 
single display screen on the user interface that displays a plurality of lists, wherein the list of 
bonds is packaged into a single line item on the display. 

64. (Currently Amended) The method of claim 47, further comprising storing the list 
of bonds in the at least one a database when the initiator has not requested to send the list to the 
respondents. 
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65. (Previously Presented) The method of claim 47, wherein said providing the list 
creation state step a), further comprises the steps of: 

selecting a "Bid/Offer List" option; 

presenting an inquiry list edit screen to creating a new list or modifying a previous 

list; 

populating the inquiry list by selecting bonds from an instrument database 
provided by the system or by selecting bonds from uploaded portfolios of the at least one list 
initiator; 

entering, by the at least one list initiator, for each instrument on the inquiry list a 
size or amount of the transaction of the at least one list initiator. 

66. (Previously Presented) The method of claim 47, 

wherein the inquiry list includes mandatory and optional selections, and 
wherein said providing the list creation state step a), ftirther comprises the steps 

of: 

editing mandatory selections of the inquiry list including: selection of list 
type (bid or offer); selection of financial products; selection of size or volume for each product; 
selection of counterparties; selection of response due time; selection of response good for time; 
and selection of spot process, and 

editing optional selections including: selection to cross one or more bonds; 
change of default settlement date of products; change of default settlement date for benchmark if 
crossing; revealing the number of recipients to all recipients; and entering of textual remarks. 
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67. (Previously Presaited) The method of claiin 47, further comprising 
simultaneously displaying, in a single display screen, a best response from a first respondent and 
a second best response from a second respondent for each bond in the list. 

68. (Previously Presented) The method of claim 67, further comprising notifying the 
second respondent associated with the second best response in response to the initiator executing 
a trade with the first respondent associated with the best response. 

69. (Previously Presented) The method of claim 47, wherein said providing the list 
creation state step a), further comprises the steps of: 

submitting, by a transaction engine, the inquiry lists, 

receiving and aggregating dealer responses to the inquiry list automatically as 
dealer responses are received without intervention by a user; 

depending on instrument type, managing at least one of a spread, yield, 
discounted margin and price response, and optionally spot responses; and 

submitting a final price for bonds on the inquiry list to the dealers and users. 

70. (Previously Presented) The method of claim 47, further comprising transitioning 
to a list edit state to enable the initiator to modify at least one of a list that was previously sent or 
an unsent list that was previously created. 

71 . (Previously Presented) The method of claim 47, further comprising transitioning 
to a spotting state that uses a set of pre-defined algorithms to retrieve and calculate a benchmark 
spot price and present that price to the initiator. 
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72. (Currently Amended) The method of claim 47, wh e r e in th e providing further 
oompriseG comprising : 

generating a master thread for managing the Hst of bonds entered by the initiator; 

and 

generating a plurality of worker threads, wherein each worker thread is associated 
with one bond from the list of bonds. 

73. (Previously Presented) The method of claim 47, further comprising error 
checking the list of bonds in response to the initiator completing the list creation state. 

74. (Previously Presented) The method of claim 73, wherein the error checking of the 
list of bonds in response to the initiator completing the list creation state, further comprises error 
checking of the following fields: 

Bid/Offer - first error checking that one is selected; 
Identifier - second error checking that valid CUSIPs have been entered; 
Select Dealers - third error checking that at least one dealer has been selected; 
Responses Due - fourth error checking that a time has been input, and that the 
time is at least a specified minimum time from the current time; 

Sz(OOOs) - fifth error checking that a size has been entered for each valid CUSIP; 

and 

Benchmark SD - sixth error checking that a valid date has been entered. 
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74, (Currently Amended) The method of claim 47, wherein said method of trading, 
buying or selling, farther comprises: 

dis playing viewing , fey for the at least one initiator, details of each response in j 
rapid succession as desired; and 

receiving s e l e cting , by from the at least one initiator from a single display screen 
until completion of all the bonds, one of: 1) executing of trades by "hitting" or "lifting" on the 
dealer responses, and 2) not executing trades by passing on the dealer responses. 

75. (Previously Presented) The method of claim 47, further comprising: 
simultaneously displaying, in a single display screen, a best response from a first 

respondent and a second best response from a second respondent for each bond in the list; 

displaying, where the at least one list initiator executes with the dealer with the 
best response, the following: 

displaying the second best response to the dealer returning the best 
response for a bond after that bond has been hit or lifted, thereby providing a point of reference 
of the executed best response with respect to the second best response; 

notifying, for every bond, the dealer with the second best response, thus giving 
the dealer immediate feedback as to the position of the second best response; and 

notifying other dealers that the bond traded. 

j 
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